S sy

- REFBK-0001112

- — T ERLETEY B BT BN B N W EEEE




THETR'EFW éﬁ'krr% [T

S>> E&LE&ES K&K

THA—ATAA 93 EFW . 9,
=T qEAEEE.

NY O O%
JEF- 9 THF,

FASIT YWIT BB, . T
BRI A qor.

AR T S £

REFBK-0001112

" uEH

HIT ST TISFC ¢ 03 ' 4,
8 3R ﬂﬁm &35 @—ﬁﬁ.

b

RET 2_%4.]  fhRa @i s [ srgr TRA.



SEFE A I,
e OOV &Lk

MAEER=T RS AT A8 (SR ASH ST/
AT S UNUTEAT Tal. 9 ¢ S0 T ¥ O SUISH
sfiga afEE ame Fow TR TiaResn’ ¥99d Siea
i, AEGe A dHE G A R qES S0 &t
FiE UNT G T FEA ’ F ursvaeyd & "ot
gI(aes, SATTATH AR IR FTF F Fadaq TSl FS. AT
steden Ruil I Fada gfesg S 3T &id; T0 Hiel oNa-
$0 0 SFW G NFWdT AT FROTHE a8 HATS  AATEd.
qaTfy " AFST IV AYAT BT TAd €492 181
gge d1 Hga FSFL AT AT AR AT,

qur “ FEG T T ArF A el Ruir ST W
TR 7 (UBAIHS  ATIFHTAT AT ST €99 Siar. ar
gy FAOAMAIST T Z[H] EAFEIN IAHLS AT HATITZTH
TS, AT JATST MR- H1ed AT I eIl JearEa=ht
] ST REAEEs @i AR A as 91 3R,

SEF.



FXATIALN.
35

U. F@FA oeq AT dafg WA Frever F9-
AN A0 qAT FrEor AR B B A A9 AYET 57
OATAT ATAT ATIFR ATE], TEF Al SAME & GEATT S99l
Ad AR @T AFeHF GEaAF=A] SEHFENT A140. qurhy, ar-
EHEM LA, SFE G- IATTHIE AR ST G-
I, FF AT TEA T e A Fead g e
AN FeAAT TN T ISR SWAN T Aidie  FaEa
SATTRIRF AEIH ST WA gRfad AMareR 9338
AAdE [FaEE FF #5980 o5 gwa e o,
T A G SAd MRS, onvear ad MI3aet Imar SERS
TIFIT WAITS AR, § FFFE 397 ANT g s&7 @GS
AME; W A7 MR T g i et Targ St F9
AR Al qrAr ReAIaT AT SR ATEAAT ATHF ATIEAT ATS
77 @ JdT a4 RS, € Fm, @ awm 9 gEE
fa, T, R 2l 399 4T F9 o of #or a1z, e
AR AT NFB, JAGSF T GAM WigH ARG T ai=aqr-
AL SFAFRREST War 958 Margen® qs8 ar aFwEa
AU A=A A AT FEA AGATH AR (EFEATi-
fNE SF FJFI @ A AR guwE, w@wEE T -
fa% AT gld St & ST MaREsTRdESt - qaF s
RIFAMAN AR AT FaFHT IRY Fel AR WG Al
sfqidie [FAFRE 7 raa Rgid &iak ¥, ®isid &= ar-
gamt &aT i, Aafgamd 3 @ifdwad zasar i A
A AWEAR AT 0TI AT,



R

waRiT gEngl Tad AfuF R, o ( ¥awm ) W
A § € oME, 4TFl § ST /9 IWR, T4 T WEATAT MR,
FAEAT FTAMT QAT T WATR FRAM @R mfrHd
JFE AW AR T 9 AR, geamia e e @
qES, AL AR WS RS, AMRE yafe A
Qe ¥ 7 SFig OfeF St g9aT 956 a9 a0-
O W, WAL Q999 ANTERAF AR T gud & 69
frroqr s1Rd o9 9fq9g SISl ST9AT  AT=A1 STI=T Fratar
zg qRoA M 3R ! &Y SiF IR sraaiar § O F1d
IVIRTETR TEES ] O A€ A IW AR F, @i
frafaadar o1 guTia g Edt @ gAmMias @it s
S, UEE AR IFE TV T A g7 FOI geqe
AT qIOTF IAAD A R, & I9WF a1 e w51q-
Farft € A %@ AN Wi & 'Ry ausEaEl )
FiTRE SANE T RS WRA ! & §Aid, arzearh g
fram 9 TEAGSF  SFEEA O g9 gdig 0% 799
Arét, AT UK STYF AFRAT ST T g wwS a9
TR ATE A IFT TV ST A AR; 97 &y I9-
Tt 9 T WO Madle  (Agfanes aw@me Seqm §
Jard F6 ¢ &7 FEae . W8 g4 wy §8 o1 der
AME, AT WL TAAT I OR) aisar @nedfis aggia
ATSE SR—

“ s gEgd @ WS o ARest gmfy g
FT AR, FRO, SHN AT § 5 ARG Ivraw w0 g,
SFHGT A AN TEAITISF QI TRIHEA
g FF AL SOT ANFEA gETE  wramErns waEarEt
i FRAF QO T A=A FS[ALC BIFEGATAYE ML
359 WIFRET AAAN IWRWMIAN qeRar ey



3

gesfisqr TR gt A, at /5 9l @I @S RARE-
I 99T W98 9@ AT HARAT HZ=AT  TEAAWiay
CIRCAER |6 | P
Mareeidie arqEed=ar FIgaads g, s I A9
AT Geax T GATF 7 oM. wATE @Wawl g@dt At g
@ AT, SIM SATAT AN W T AHAry AwEd,
SIMSTT A IOTFR al MR FE, €9 |AFAN F3I1T AR,
Ft, S EATY T AEA @ & A1 T S FEAN §@
qrza geft §a ardl, AT eEm w7 A e
all F1 ! g 99 999 FOINERET AR, CF FEf Al
T I € TETERE RA AWM wHEd A1, G AW
Ragd ertenr Afqare=ht IR qQIFREL T ATer
FaER FF AR, Wy, f A E wErfres A
THEAFE NIF ARG, A [T AIFS AT ATSIT AR,
St Aig gArsE R @9 A BaF 7edl ques &
a5 TAR TN ATIATE (G AT gA o ATAAT  S{T-
FZMF g9 TS M. YA THI ARG AT
FEE IZR FIES Aadqi—
"* There can therefore be no conflict between correct

economic action aud true ethical theory. Adam Smith’s

principles are indeed true, but they are complementary, not
antagonistic. Sympathy or altruism pushed to an extreme
involves the de truction of self and therefore the death of
Soclety. Self-interest or egoism pushed to an extreme means
the destruction of others and therefore likewise the death of
society. Social life can endure only through a balancing of
these two principles, each reinforced by the other. An indivi-
dual may pursue selfish econcmic ends, and may increase his
own wealth at the cost of moral progress; but he is then

subordinating public to private considerations. Broadly
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speaking, regarded from the point of view of society as a whole,
what is economically advantageous must in the long run be
right; and what is correct in ethics must in the end also be
profltable to the business world. *’
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